N.B. The English text is an unofficial translation.

STYRELSENS REDOGORELSE ENLIGT 13 KAP 7 § AKTIEBOLAGSLAGEN FOR
KVITTNING

THE BOARD OF DIRECTORS’ REPORT REFERRED TO IN CHAPTER 13, SECTION 7 OF THE
COMPANIES ACT ON SET-OFF RIGHTS

Sasom redogorelse enligt 13 kap 7 § aktiebolagslagen far styrelsen for Stillfront Group AB (publ)
(""Bolaget') anfora foljande.

The board of directors of Stillfront Group AB (publ) ("Company") submits the following report as referred to in
Chapter 13, section 7 of the Companies Act.

Bolaget forvirvade under 2016 samtliga utestdende aktier i Babil Games FZ LLC (""Babil"). Enligt
aktieoverlatelseavtalet har séljarna till Babil rétt till tillaggskopeskilling forutsatt att vissa mal uppnés.
Tillaggskopeskillingen ska delvis betalas i form av aktier i Bolaget. Den del av arets tillaggskopeskilling
som ska utgd i form av aktier kan maximalt uppgé till 6 750 000,00 USD vilket ocksd utgor de
teckningsberittigades sammanlagda totala fordran p& Bolaget. Fordran far anvéndas for kvittning fullt
ut.

In 2016, the Company acquired all of the outstanding shares in Babil Games FZ LLC (""Babil"). Pursuant to the
share purchase agreement, the sellers of Babil are entitled to an earn-out consideration, provided that certain
targets are met. The earn-out consideration shall partly be paid in shares in the Company. The part of this year's
earn-out consideration which shall be paid in shares shall not exceed USD 6,750,000.00, which constitutes the
subscriber's aggregate total claim towards the Company. The entire claim may be used forset-off.

Styrelsen har foreslagit att bolagsstimman ska besluta om nyemission, med avvikelse fran aktiedgarnas
foretradesritt, av hogst 179 217 aktier. Teckningskursen ska uppgé till 356 kronor vilket motsvarar
genomsnittspriset for en aktie i Bolaget pa Nasdaq First North Premier Growth Market under de 30
dagarna fore den sista dagen av riakenskapsaret 2019. Betalning ska kunna ske genom kvittning enligt
foljande.

The board of directors has proposed that the general meeting resolve to issue, with deviation from the shareholder
pre-emption rights, not more than 179,217 shares. The subscription price shall be SEK 356, which corresponds to
the average price per share in the Company on Nasdaq First North Premier Growth Market during the 30 days
preceding the last day of the fiscal year 2019. Payment may be made by way of set-off in the following manner.

Fordringsigare Fordran (USD) | Belopp att kvitta (USD)
Creditor Claim (USD) Amount to set off (USD)

Hubertus Thonhauser 3375 000,00 3 375 000,00
Mohammed Ja'afar Mohammed Fahmi 2193 750,00 2193 750,00
Abdulla Ja'afar Mohammed Fahmi 1 181 250,00 1 181 250,00
Total 6 750 000,00 6 750 000,00
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N.B. The English text is an unofficial translation.

STYRELSENS REDOGORELSE ENLIGT 13 KAP 7 § AKTIEBOLAGSLAGEN FOR
KVITTNING

THE BOARD OF DIRECTORS’ REPORT REFERRED TO IN CHAPTER 13, SECTION 7 OF THE
COMPANIES ACT ON SET-OFF RIGHTS

Sasom redogorelse enligt 13 kap 7 § aktiebolagslagen far styrelsen for Stillfront Group AB (publ)
(""Bolaget') anfora foljande.

The board of directors of Stillfront Group AB (publ) ("Company") submits the following report as referred to in
Chapter 13, section 7 of the Companies Act.

Bolaget forvirvade under 2018 samtliga utestdende aktier i Imperia Online JSC ("Imperia"). Enligt
aktieoverlatelseavtalet har séljarna till Imperia ratt till tillaggskopeskilling forutsatt att vissa mal
uppnas. Tillaggskopeskillingen ska delvis betalas i form av aktier i Bolaget. Den del av arets
tillaggskopeskilling som ska utgd i form av aktier kan maximalt uppga till 616 367,50 euro vilket
ocksa utgdr de teckningsberéittigades sammanlagda totala fordran pé Bolaget. Fordran fir anvéndas for
kvittning fullt ut.

In 2018, the Company acquired all of the outstanding shares in Imperia Online JSC ("Imperia"). Pursuant to
the share purchase agreement, the sellers of Imperia are entitled to an earn-out consideration, provided that
certain targets are met. The earn-out consideration shall partly be paid in shares in the Company. The part of
this year's earn-out consideration which shall be paid in shares shall not exceed EUR 616,367.50, which
constitutes the subscriber's aggregate total claim towards the Company. The entire claim may be used for set-

off:

Styrelsen har foreslagit att bolagsstimman ska besluta om nyemission, med avvikelse frén
aktiedgarnas foretriadesritt, av hogst 18 182 aktier. Teckningskursen ska uppgé till 356 kronor vilket
motsvarar genomsnittspriset for en aktie i Bolaget pa Nasdaq First North Premier Growth Market
under de 30 dagarna fore den sista dagen av rdkenskapsaret 2019. Betalning ska kunna ske genom
kvittning enligt f6ljande.

The board of directors has proposed that the general meeting resolve to issue, with deviation from the
shareholder pre-emption rights, not more than 18,182 shares. The subscription price shall be SEK 356, which
corresponds to the average price per share in the Company on Nasdaq First North Premier Growth Market
during the 30 days preceding the last day of the fiscal year 2019. Payment may be made by way of set-off in the
following manner.



Fordringsigare Fordran (EUR) | Belopp att kvitta (EUR)
Creditor Claim (EUR) Amount to set off (EUR)

Dobroslav Dilianov Dimitrov 274 283,55 274 283,55
Moni Ganchev Dochev 274 283,55 274 283,55
Cvetan Stoiadinov Rusimov 30 818,38 30 818,38
Todor Todorov Ignatov 6163,67 6163,67
Mariela Hristova Tsvetanova 6163,67 6163,67
Borislav Veskov Mitev 6163,67 6163,67
Ivaylo Georgiev Ferdinandov 6163,67 6163,67
Alexander Vasilev Vasilev 6163,67 6163,67
Alexander Borislavov Nikolov 6163,67 6163,67
Total 616 367,50 616 367,50
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N.B. The English text is an unofficial translation.

STYRELSENS REDOGORELSE ENLIGT 13 KAP 7 § AKTIEBOLAGSLAGEN FOR
KVITTNING

THE BOARD OF DIRECTORS’ REPORT REFERRED TO IN CHAPTER 13, SECTION 7 OF THE
COMPANIES ACT ON SET-OFF RIGHTS

Sasom redogorelse enligt 13 kap 7 § aktiebolagslagen far styrelsen for Stillfront Group AB (publ)
(""Bolaget') anfora foljande.

The board of directors of Stillfront Group AB (publ) ("Company") submits the following report as referred to in
Chapter 13, section 7 of the Companies Act.

Bolaget forvarvade under 2018 samtliga utestdende aktier i Playa Games GmbH ('"Playa'). Enligt
aktieoverlatelseavtalet har séljarna till Playa rétt till tillaggskopeskilling forutsatt att vissa mal uppnés.
Tillaggskopeskillingen ska delvis betalas i form av aktier i Bolaget. Den del av arets tillaggskopeskilling
som ska utgd i form av aktier kan maximalt uppgé till 2 793 202,50 euro vilket ocksd utgoér de
teckningsberittigades sammanlagda totala fordran pa Bolaget. Fordran far anvindas for kvittning fullt
ut.

In 2018, the Company acquired all of the outstanding shares in Playa Games GmbH (""Playa"). Pursuant to the
share purchase agreement, the sellers of Playa are entitled to an earn-out consideration, provided that certain
targets are met. The earn-out consideration shall partly be paid in shares in the Company. The part of this year's
earn-out consideration which shall be paid in shares shall not exceed EUR 2,793,202.50 which constitutes the
subscriber's aggregate total claim towards the Company. The entire claim may be used forset-off.

Styrelsen har foreslagit att bolagsstimman ska besluta om nyemission, med avvikelse fran aktiedgarnas
foretradesritt, av hogst 82 272 aktier Teckningskursen ska uppgé till 356 kronor vilket motsvarar
genomsnittspriset for en aktie i Bolaget pa Nasdaq First North Premier Growth Market under de 30
dagarna fore den sista dagen av ridkenskapsaret 2019. Betalning ska kunna ske genom kvittning enligt
foljande.

The board of directors has proposed that the general meeting resolve to issue, with deviation from the shareholder
pre-emption rights, not more than 82,272 shares. The subscription price shall be SEK 356, which corresponds to
the average price per share in the Company on Nasdaq First North Premier Growth Market during the 30 days
preceding the last day of the fiscal year 2019. Payment may be made by way of set-off in the following manner.

Fordringsigare Fordran (EUR) | Belopp att kvitta (EUR)
Creditor Claim (EUR) Amount to set off (EUR)

Jan Beuck 931 030,26 931 030,26
Martin Jissing 931 030,26 931 030,26
Master Creating GmbH 931 141,98 931 141,98
Total 2793 202,50 2793 202,50
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